Guide Price

£750,000+,

ON THE INSTRUCTIONS OF THE TRUSTEES OF THE CARY ESTATE o
“Waycotts Corner” Paignton — Prime multi let commercial investment / development opportunity WAYCO I I N {;‘\

Established 1878 | |

49-51 Victoria Street & 54-62 Hyde Road , Paignton, Devon, TQ4 5BY



Situation and Description
This property occupies a most prominent and prime position on the corner of Victoria Street and Hyde
Road in central Paignton just a short walk from both the mainline rail station and bus station.

M ouring Fire

Designed in the late 1800’s, by Architects Hyame & Hogben Victoria Street Paignton as the link from the
old town (Winner Street) to the railway station and seafront.

Construction of the scheme was we understand started in 1887, coinciding with Queen Victoria's Golden I
Jubilee, finishing around 1891 and was largely funded by local entrepreneur Arthur Hyde Dendy.

Waycotts moved from Winner Street around this time to the corner property 51 Victoria street hence
the name “Waycotts Corner”.

On the night of 4/5" July 1952 the building was engulfed by an accidental catastrophic fire. Due to post
second world war rationing of building materials only partial reconstruction was completed with the
upper partially rebuilt upper floors built as offices and now known as Waycotts Buildings.

The building has always been in multi let retail use on the ground floor with offices on the upper floors
from the 1950’s.

Victoria street is the prime shopping area of Paignton with many national and regional retailers present
including Boots, Costa Coffee, TG Jones, Tesco, Specsavers, Vodaphone, Warrens Bakers and Greggs.

The upper floors have until recently been let on a room-by-room basis as offices but are now being sold
with vacant possession.

The building offers tremendous scope for investors developers and owner occupiers. VAT

All figures quoted are exclusive of VAT although no election of VAT has been
Maybe it’s time for someone to reinstate the building to its former original glory. made on this property.
Planning Legal Costs

Our clients engaged CBA architects of Torquay to obtain a tenant led change of use for the upper floors.  Each Party to be responsible for their own legal costs incurred.
Application P/2023/0051 for the “Change of use of first and second floor office space with ground floor

access to a language school. New and replacement windows and doors and formation of bin store with  vjewing

associated works” was granted conditionally on 7™ May 2024. For further information or viewings contact

Simon Blake of CBA would be delighted to discuss this and other planning matters such as residential Nick Wheeldon MRICS or Matty Ash
conversion with prospective purchasers. 01803 313731 07711 626020 | property@waycotts.co.uk

Our clients may consider a conditional sale of the whole or upper floors only, subject to status.

The Estate Office, 84a Abbey Road,Torquay,TQ2 5NP T: 01803 403060 E: property@waycotts.co.uk www.waycotts.co.uk

Agents Note: Whilst every care has been taken to prepare these sales particulars, they are for guidance purposes only. All measurements are approximate are for general guidance purposes only and whilst every care has been taken to ensure their accuracy, they should not be relied
upon and potential buyers are advised to recheck the measurements before committing to any expense. Floor plans are not to scale. Internal photographs are reproduced for general information and it must not be inferred that any item shown is included in the property. The
photographs may only represent part of the property and as they appeared at the time of being taken. No guarantee can be given as to the working condition of the various services and appliances. The agent has not tested any apparatus, equipment, fixtures or fittings or services and it
is in the buyer’s interests to check the working condition of any appliances.



Tenancy Schedule
Ground Floor Commercial Units

Property Business Area (Approx) Lease Length  Lease Commencement Date Current Rent Rent Review Service Charge Break Clause

£1,500 per annum
Increasing with RPI

49 Victoria Street Convenience store. | 26.98 m2 6 Years 30th August 2024 £12,000 Per Annum 30th August 2027

(New 5 year Lease
51 Victoria Street Phone Store 45.3 m2 5 Years 1st April 2019 £18,000 Per Annum agreed, at passing Details awaited

rent)

£1,500 per annum

60 Hyde Road Hairdressers Shop 48.4 m2 6 Years 27th September 2024 £11,000 Per Annum 27th September 2027 . .
Increasing with RPI

Convenience Store £1,500 per annum

58 Hyde Road 31.0 m2 6 Years 11th November 2024 £8,000 Per Annum 11th November 2027

(not in occupation) Increasing with RPI

(New Lease to be
56 Hyde Road Jewellers 37.7m2 15 Years 22nd October 2009 £10,200 Per Annum agreed, details Details awaited

awaited)

£50 PCM following the 1st
Anniversary

54 Hyde Road Gift Store 38.67 m2 3 Years 1st April 2026 £8,000 Per Annum 1st Anniversary

Total £67,200 Per Annum £5,100 Per Annum

62 Hyde Road Upper Floor Offices
A suite of upper floor offices, accessed via a self-contained ground floor entrance

1st Floor (Offices 1-10) Vacant 182.67 m2
2nd Floor (Offices 11-16) Vacant 98.3 m2
3rd Floor Vacant 32.5m2

*All sizes and measurements are approximate net internal and should not be relied upon.

The Estate Office, 84a Abbey Road,Torquay,TQ2 5NP T: 01803 403060 E: property@waycotts.co.uk www.waycotts.co.uk




Floor Plans

These floor plans are not to scale and should not be relied upon as they have been reduced.
Scale drawings can be made available by prior arrangement.
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